Aegis Crypto Intelligence Platform | Chainlink | Due Diligence Report | v1.0

Aegis Crypto Intelligence Platform

ScamCordering Due Diligence Report

Chainlink

Ticker: LINK | Chain: Ethereum | Contract: 0x514910771af9ca656af840dff83e8264ecfo86ca

Project

Chainlink

Ticker

LINK

Research Number

LINK202607190905

Report Type

ScamCordering / Aegis-11 Due Diligence Report

Creation Date

2026-07-19

Version

v1.0

Document ID

SC-LINK-AEGIS11-20260719-v1.0

Final Risk Rating

[ RISKY ]

Score

Not proven. The source audit did not assign a numeric score.

Input Report

ScamCordering Audit Report: Chainlink (LINK)

Decision Basis

Doxxed and credible team, real oracle utility, audited components, bug bounty, and large
adoption footprint; rating remains RISKY due to material holder concentration, reserve-
release overhang, protocol complexity, and known CCIP issue tracking.

Key Positive Factors

- Public, verifiable leadership: Sergey Nazarov and Steve Ellis are identified as Chainlink co-founders.

- LINK contract source is verified on Etherscan, with an audit submission shown for the token contract.

- Chainlink has real technical utility across Data Feeds, CCIP, VRF, Automation, Functions, Staking, and Proof of Reserve.

- Public security program includes Immunefi bug bounty coverage up to USD 3,000,000.

- Community footprint includes large Discord, Telegram, GitHub, docs, developer resources, and events.

Primary Risks

- Holder concentration is material: Etherscan analytics showed top 10 holders around 32.78% and top 100 around 61.19%.

- Initial token allocation included 35% investor sale, 35% node operator/ecosystem reserve, and 30% company allocation.

- Chainlink's own circulating-supply page states the current token release schedule is 7% of total supply per year.

- Complex oracle and cross-chain infrastructure creates ongoing technical risk, including known CCIP issue tracking.
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Visual Summary

Scorecard Not proven.
Risk Matrix Elevated but not scam-confirming risk band, aligned with the assigned [ RISKY ]
rating.

Decision Status [ RISKY ]

Risk Band Indicator Reason From Source Report

Transparent Not selected Token distribution and release overhang prevent a clean
transparent classification.

Risky Selected Strong fundamentals are offset by holder concentration,
reserve-release risk, and protocol complexity.

Not selected No evidence of fake team, hidden mint backdoor, honeypot

behavior, or rug-pull mechanics was found in reviewed sources.

https://www.scamcordering.com
Page2| Research LINK202607190905 | SC-LINK-AEGIS11-20260719-v1.0
This content does not constitute investment advice or an investment recommendation.



Aegis Crypto Intelligence Platform | Chainlink | Due Diligence Report | v1.0

1. Team & Background Verification

Chainlink's core team is public and verifiable. Official Chainlink materials identify Sergey Nazarov as co-founder and
CEO of Chainlink Labs and Steve Ellis as co-founder and CTO. The CFTC also lists Sergey Nazarov as CEO of
Chainlink Labs and a member of its Innovation Advisory Committee. Chainlink Labs has a substantial public footprint,
including open-source repositories under smartcontractkit.

No credible evidence was found in reviewed sources that the founders are fake, recently created personas, or tied to
known rug-pull operations.

Finding: team is doxxed, institutionally visible, and technically credible.
2. Tokenomics & Supply Distribution

LINK has a fixed maximum supply of 1,000,000,000. CoinGecko showed approximately 748.1M LINK circulating,
market cap around $6.25B, FDV around $8.35B, and 24h volume around $142M. Etherscan also confirmed max total
supply of 1B LINK, roughly 900k holders, and the verified Ethereum contract.

Initial allocation remains a material centralization issue: SEC-hosted filings describe 35% sold to investors, 35%
reserved for node operators/ecosystem rewards, and 30% allocated to the company. Chainlink's own circulating-
supply page says token releases are currently 7% of total supply per year and lists non-circulating supply wallets.

Holder concentration is significant. Etherscan holder analytics showed top 10 holders at about 32.78%, top 100 at
about 61.19%, and 13 holders with at least 1% of supply. Several top wallets are labeled as exchanges, staking, or
Chainlink non-circulating supply, so this is not automatically insider dumping proof, but it remains a major distribution
risk.

Finding: transparent but concentrated tokenomics; reserve-release and whale/custody concentration remain
the main red flags.

3. Core Utility & Problem Solving

Chainlink solves a real technical problem: smart contracts cannot natively access external data, cross-chain
messages, off-chain computation, verifiable randomness, or reserve attestations. Chainlink's product stack includes
Data Feeds, Data Streams, VRF, Automation, Functions, CCIP, and Proof of Reserve.

The token has real utility: Chainlink's FAQ describes LINK as part of the economic model for paying oracle services
and incentivizing correct oracle performance. Staking also adds cryptoeconomic security to selected oracle services.
Official metrics reported .18T transaction value enabled, .3B total value secured, and 19.59B verified messages.

Could Chainlink's services theoretically abstract user payments away from LINK? Yes, especially for enterprise
integrations. But LINK remains structurally tied to node compensation, staking, and network economics. This is not a
meme-only or referral-driven token.

Finding: strong, practical utility with real adoption; no pyramid or hype-only model detected.
4. Smart Contract Security & Audits

The LINK token contract source is verified on Etherscan, and Etherscan lists a submitted Callisto Network audit for the
token contract. Chainlink Staking v0.2 was subject to multiple audits and a Code4rena competitive audit. CoinGecko's
security panel showed an 86% security score, 100% platform audit coverage, and a USD 3,000,000 Immunefi
maximum bounty.

Chainlink Labs also reports ISO 27001 certification and SOC 2 Type 2 examination coverage for CCIP and Data
Feeds. Important caveat: Immunefi lists known smart-contract issues, including a CCIP 1.5 OnRamp lane-griefing
issue tied to reentrancy, marked as known internally and by external auditors. That is a real engineering risk marker,
but not evidence of a hidden backdoor or active rug mechanism.

Finding: mature security posture, public bug bounty, multiple audits; residual protocol complexity and
known-issue handling should still be monitored.

5. Community Authenticity & Sentiment

Chainlink has large, persistent, multi-platform community channels. Public Discord invite data showed more than 111k
members and 3.4k online; Telegram showed more than 20k members and several hundred online. Official FAQs link
to Discord, Telegram, Reddit, X, GitHub, documentation, events, and support resources.

Community quality appears more technical than typical hype-only token communities: developer docs, GitHub activity,
hackathons, staking docs, data-feed status channels, and a formal code of conduct are all present. There is still
normal LINK price speculation across public channels, but reviewed sources do not show a bot-only community, fake
engagement core, or systematic suppression pattern comparable to scam launches.

Finding: authentic, long-running community with meaningful developer participation.
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Sources Reviewed

Source Reference

Chainlink founder https://chain.link/block-stories
profile

CFTC Innovation https://www.cftc.gov/PressRoom/PressReleases/9182-26
Advisory
Committee
release

GitHub https://github.com/smartcontractkit/chainlink
smartcontractkit/c
hainlink

CoinGecko LINK https://www.coingecko.com/en/coins/chainlink
statistics and
security panel

Etherscan LINK https://etherscan.io/token/0x514910771af9ca656af840dff83e8264ecfi86ca
contract

Etherscan holder https://etherscan.io/token/generic-
analytics tokenholders2?a=0x514910771af9ca656af840dff83e8264ecf986ca&m=light&p=1&s=100000000000000000000000000
0&sid=bfafc3e15d7c4e9512c25ca9bfa29b0a

Chainlink https://chain.link/circulating-supply
circulating supply

SEC-hosted LINK | https://www.sec.gov/Archives/edgar/data/1852025/000119312526143901/pos_am_link_s-1_al.htm
illlgle}

Chainlink FAQ https://chain.link/fags
and utility

Chainlink Metrics https://metrics.chain.link/

Chainlink Staking https://chain.link/economics/staking

Code4rena https://code4rena.com/audits/2023-08-chainlink-staking-v02
Chainlink Staking

v0.2

Immunefi https://immunefi.com/bug-bounty/chainlink/information/

Chainlink bounty

Chainlink security | https:/chain.link/security-certification

certification

Chainlink https://chain.link/community
community

Official Discord https://discord.com/invite/chainlink
invite

Official Telegram https://t.me/chainlinkofficial/

Final ScamCordering Risk Rating
[ RISKY ]

Disclaimer: The ScamCordering report is generated by an automated Al agent for informational and educational purposes only.
This report does not constitute financial, investment, or trading advice. Cryptocurrencies are highly volatile and carry extreme risk.
Always conduct your own independent research (DYOR) and consult with a certified financial advisor before making any
investment decisions. ScamCordering and its operators are not liable for any financial losses.

https://www.scamcordering.com
Page5| Research LINK202607190905 | SC-LINK-AEGIS11-20260719-v1.0
This content does not constitute investment advice or an investment recommendation.



Aegis Crypto Intelligence Platform | Chainlink | Due Diligence Report | v1.0

Metadata
Project Chainlink
Ticker LINK
Chain Ethereum
Contract 0x514910771af9ca656af840dff83e8264ecf986ca
Research Number LINK202607190905
Document Type ScamCordering / Aegis-11 Due Diligence Report
Version v1.0
Document ID SC-LINK-AEGIS11-20260719-v1.0
Generating Agent Aegis-11

https://www.scamcordering.com
Page6| Research LINK202607190905 | SC-LINK-AEGIS11-20260719-v1.0
This content does not constitute investment advice or an investment recommendation.



